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Fiscal Estimate Narratives
DOR 3/11/2016

LRB Number 15-47551 introduction Number AB-0971 Estimate Type  Original

Description
State public officials paying debts to the state

Assumptions Used in Arriving at Fiscal Estimate

Under this bill, if a state elected official fails to pay a debt owed to the state within 30 days after incurring
the debt, the official shall pay interest on the debt at the rate equal to the prevailing federal student loan
interest rate (currently 4.29%). Because the current non-delinquent interest rate imposed on taxes
administered by DOR is 12%, the bill reflects a reduction in the interest charged by DOR to state elected

officials for tax debts.

The bill is expected to reduce DOR interest collections by a minimal amount annually. DOR also expects to
incur a one-time cost of $53,500 to implement procedures to identify and transfer state elected official

debts to DOA for collection.

Long-Range Fiscal Implications
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Fiscal Estimate Worksheet - 2015 Session

Detailed Estimate of Annual Fiscal Effect

Original | | Updated Corrected Supplemental
LRB Number 15-4755/1 Introduction Number AB-0971

Description
State public officials paying debts to the state

l. One-time Costs or Revenue Impacts for State and/or Local Government {do not include in
annualized fiscal effect):

DOR expects to incur a one-time cost of $53,500 to implement procedures to identify and transfer
state elected official debts to DOA for collection.

Il. Annualized Costs: Annualized Fiscal Impact on funds from:
Increased Costsl Decreased Costs

A. State Costs by Category

State Operations - Salaries and Fringes $ $

(FTE Position Changes)

State Operations - Other Costs

Local Assistance

Aids to Individuals or Organizations
TOTAL State Costs by Category $ $

B. State Costs by Source of Funds
GPR

FED

PRO/PRS

SEG/SEG-S

lll. State Revenues - Complete this only when proposal will increase or decrease state
revenues (e.g., tax increase, decrease in license fee, ets.)

Increased Rev Decreased Rev
GPR Taxes $ $
GPR Earned
FED
PRO/PRS
SEG/SEG-S
[TOTAL State Revenues $ $
NET ANNUALIZED FISCAL IMPACT
State| Local
NET CHANGE IN COSTS $ $
NET CHANGE IN REVENUE $Minimal Revenue Loss $
Agency/Prepared By Authorized Signature Date

DOR/ Bradley Caruth (608) 261-8984 Michael Wagner (608) 266-6785 3/11/2016




